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(heremafter referred to as the ‘Ho]dmg Company”) and its subsidiaries (Ho]dmg Company and its
subsidiaries together referred to as “the Group”), for the year ended 31 March, 2021 , attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
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results/ ﬁnanCIal mformat10n of the sub51d1ar1es, the aforesald consolidated ﬁnan(:lal results

(i) include the annual financial results of the following entities
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¢. Praj Hipurity Systems Limited., India
a. FPraj Americas Inc., U.>.A.
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(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
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(iii) give a true and fair view in conformity with the applicable accounting standards, and other
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
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described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the

our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
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appropriate to provxde a ba51s for our opmlon

Ofttices at: Mumbal | Kolhapur | Belagavi | Hubballi | Dharwad | Bengaluru
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In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going

of accounting unless the 7réspective Board of Directors either intends to liquidate the Grbup or to cease
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that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
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Misstatements can arise from fraud or error and are considered material if, individually or in the
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
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The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
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procedures that are apprc_)priate in the circumstances. Under Section 143(3) (i) of thevAct, we
are also responsible for expressing our opinion on whether the company has adequate internal
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estimates and related disclosures made by-tfle Board of Directors.
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information of the entities within the Group to express an opinion on the consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of
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the direction, supervision and performance of the audits carried out by them. We remain solely
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included in the consolidated financial results of which we are the independent auditors regarding,
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matters that may reasonably be thought to bear on our independence, and where applicable, related

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
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‘I'he consolidated Financial Results include the audited Financial Results ot two subsidiaries, whose
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Group’s share of total net profit after te;x of Rs. (0.10) Cr. and Rs. 2.40 Cr. for the quarter ended 31%
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the consolidated Financial Results, which have been audited by their respective independent auditors.
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The consolidated Financial Results include the unaudited Financial Results of one subsidiary whose
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of total net profit after tax of NIL and NIL for the quarter ended 31 March 2021 and r;orrr the | pernod

o pmess e Sl e ClE et T PDETOATEOR TSI AUEMpeIImTeTTagng YIS TUTOTTESTETIST TR TS TROT TUSRSTITISSssmymITIIY oy anomma ey

™ 1. ™o I 1.3 Tt O a PR LA B A Viod % _ _ 8N Sy oo 1 1

AVMLIAIULAMMS VU M W) LRIV A UMA NS WA AS AL WWLLA D WAL WL WUARSAVAL WAL VALY WAALULAAMELELMWAS 4 LIAWAAWAME ANWAIMSALLS EIL LN

~ .. . . i .. e 1 ae . . P T . ~ 1 e as . . e . e



NULIGAR LWE WAL L AV UG ILULE LD

UDIN : 21U47430AAAACN/ /82



AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021, PREPARED IN COMPLIANCE WITH THE INDIAN
ACCOUNTING STANDARDS (IND AS})
(Rupees in crores except per share data)

Sr. No. Particulars OsiEr e Vit arided (Standalone)
Year ended
31 March |31December| 31March 31 March 31 March 31 March 31 March
2021 2020 2020 2021 2020 2021 2020
(Audited) (Unaudited) {Audited) (Audited) (Audited) {Audited) (Audited)
: ) INCOME
Revenue from operations 567.10 347.78 296.29 1,304.67 1,102.37 1,088.54 941.85
Other income 4.24 5.38 4.97 19.01 26.07 16.69 29.87
Total income 571.34 353.16 301.26 1,323.68 1,128.44 1,105.23 971.72
2 EXPENSES
Cost of materials consumed 337.90 191.48 141.67 730.97 567.02 624.90 478.96
Changes in inventories of finished goods and work-in-progress (11.11) 0.90 (9.27) 515 (14.65) 3.54 1.64
Employee benefits expense 58.52 42.79 34.58 172,20 163.98 143.17 133.87
kY Finance costs 0.64 0.72 0.79 2.86 3.10 2.33 2.45
et s e s e+ e s e - ——-- . R R
Exchange {gain) / loss (2.84) (0.69) {0.20) (6.73) (3.95) (6.52) (3.91)
Other expenses 112.70 73.51 97.28 284.00 307.96 222.06 252.60
Total expenses 498.15 314.38 269.59 1,210.57 1,045.31 1,008.55 884.41
3 |Profit before exceptional items and tax (1-2) 73.19 38.78 31.67 113.11 83.13 96.68 87.31
4 |Exceptional items - = - a - - 9.76
5 Profit before tax (3-4) 73.19 38.78 31.67 113.11 83.13 96.68 77.55
6 |Tax expense
Current tax 16.68 5.97 6.50 24.16 18,19 20.45 17.34
Deferred tax 3.99 4.64 (0.20) 71 (5.79) 4.62 (4.49)
Adjustments of tax relating to earlier periods 0.51 0.01 0.51 0.77 0.30 0.36 (0.01)
Total tax expense 21.18 10.62 6.81 32.04 12.70 25.43 12.84
7 Profit for the year (5-6) 52.01 28.16 24.86 81.07 70.43 71.25 64.71

8 |Attributableto:
Non-controlling interest - . - .
Equity holder's of parents 52.01 28.16 24.86 81.07 70.43 = .
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Items that will not be reclassified to profit and loss:

Re-measurement of defined benefit plans 0.45 0.48 (0.22) 151 (1.96}) 1.50 (1.81)
Income tax effect (0.12) (0.18) 0.06 {0.53) 0.59 (0.52) 0.63
ILEIND LIdL WIH UE JELIADIINIEU LU PIVHIL aliud 1vad.
Exchange differences on translation of foreign operations (0.21) 0.24 0.42 0.12 1,04
Income tax effect - - - - - - -
Other comprehensive income 012 0.54 0.26 1.10 (0.33) 0.98 (1.18)
10 |Total comprehensive income for the year (7+9) 52.13 28.70 25.12 82.17 70.10 72.23 63.53

11 |Attributable to:
Non-controlling interest - - - o
Equity holders of parents 52.13 28.70 25.12 82.17 70.10 - -

12 |Earnings per equity share (Nominal value per share Rs. 2 each)
Basic 2,84 1.54 1.36 4.43 3.85 3.89 3.54
Diluted 2.84 1.54 1.36 4.42 3.85 3.89 3.53
Notes:
.:urlirnrc - i
3 ine group operates only In one segment, i.e. Frocess ana rroject tngineering .
4 During the quarter ended 31 March 2021, Company allotted 56,544 equity shares to its employees under Employee Stock Option Plan.

5 Asthe Group's operations for the June 2020 quarter were adversely affected due to the outbreak of COVID-19, the results for the year ended 31 March 2021 are not comparable
with corresponding figures for the year ended 31 March 2020.
6  The Board of Directors proposed a final dividend of Rs. 2.16 per equity share {108% of the face value of Rs.2 each) for the financial year ended 31 March 2021 which is subject to the
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Interest on Lease Loty

interest charged

Equity-settled share-based payment transactions
Operating profit before working capital changes
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(Increase) /decrease in trade receivables

(Increase)/decrease in non-current loans
(Increase)/decrease in other non-current financial assets
{Increase)/decrease in other non-current assets
{Increase)/decrease in current loans
(Increase)/decrease in current financial assets-others

Increase/{decrease} in trade payables
Increase/{decrease) in other current financial liabilities

Increase/{decrease) in long term provisions

increase/(decrease) in short term provisions v

Cash generated from operations

Direct taxes paid (including taxes deducted at source), net of refunds
NET CASH FROM OPERATING ACTIVITIES

B |Cash flow from investing activities

Purchase of property, plant and equipment and intangible assets
Investments:

- in mutual funds

- in debentures & bonds
Proceeds from sale of property, plant and equipment
Interest received on investments

C |Cash flow from financing activities

Proceeds from exercise of employee stock options
Increase / (Decrease) in Long term borrowings
Dividend paid including dividend distribution tax
Interest on Lease Liability

| INI:T CASH FROM / (USED) IN FINANCING ACTIVITIES
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Cash and cash equivalents at the beginning of the year

2020

21
£.L1 4,37
- 0.04
0.08 1.37
124.03 | 108.76 |
(135.32) (42.29)|
(0.60) (0.97)
417 10.48
0.11 0.87
0.01 0.14
(0.35) <
158.64 l (48.38)
5.79 (8.34)
(1.48) 1.30
19.39 (7.23)
239.95 32.46
(14.85) (17.79)
225.10 14.67
(8.67) (7.12)
(207.81) (65.00)
- 5.44
0.12 0.29
6.98 10.54
0.34 2.56
a (0.04)
(0.43) (94.95)
(2.17) (2.37)
(6.29)] (98.04)]
[ |
R \eane
45.84 | 63.56
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