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Closure of ESOP 2005 Scheme

Dear Sir / Madam,

This is to inform that the Compensation & Share Allotment Committee of the Company has
decided to close ESOP 2005 scheme with immediate effect as having regard to the then
prevailing market prices, the overall percentage of options exercised under these grants is only
13%.

As a result of the above, 41,29,249 balance outstanding options under ESOP 2005 Scheme
stand cancelled.

Thanking you,

Yours faithfully,

For PRAJ INDUSTRIES LIMITED

DATTATRAYA NIMBOLKAR
CHIEF INTERNAL AUDITOR
& COMPANY SECRETARY
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