PRAJ HIPURITY SYSTEMS LIMITED
Balanee sheet as af 31st March,2021

fAntinants in Tndian Rupees mitfion wilesy otheneive satedy

Particulars Note No, 3Est Mar 2021 Jist Mar 2020
ASSETS
Non~currend assets
Property, piant and equipment k! 169.357 165.958
Right-of-Usc assets 3 27.404 34953
Capital work-in-progress - -
Intangible assots 3 2550 0.587
Intangible assets under devetepment - -
Financial assels
Loans 4 4.697 9064
Deferred tax assets (net) 26 $2.005 42289
Ouher non-current aysels 5 25,580 71.009
Total non~current assets 241.593 323,900
Current assets
{nventaries 6 394.660 382767
Iinancial assets
investiments 7 - 55.000
Trade regeivables 8 4614.987 465.328
Cash and cash equivalents 9 133.243 133.552
COther Bank Budance i0 217.500 -
Loany 4 0.533 0.300
Other Financial Assets 11 5.510 0.633
Current tx assel (ne) 15733 33420
Other current asyets 5 55.020 77183
Total current assets 1,437,255 I,148.683
Total nssets 1,678.848 1,472,583
EQUITY AND LIABILITIES
Eqguity
Lty share capital 12 50.000 50.000
Other equity 3 992,730 910.2)5
Total equity| 1,042,730 960,215
Linkilities
Noa-current liahilities
Financiat Laabilities
Lease Liabiljues 23.373 29.534
Provisions id 12,308 9.608
Total nen-current linbilities 35,681 39,142
Current liabitities
Finaneial Hiabilities
Lense Liabilities 4150 12.761
Trade payables 15
(3) Tolal outstanding dues to micro enterprises and small enterprises (MSMED) 110,936 81.244
(1) Total vuistanding dues 1o other than micro enterprises and small enterprises 233.662 173.286
Other financial liabilities 16 36990 18316
Other current babilises 17 194.092 172836
Provisions i4 18.607 15.583
Current tax Tabihiies (ner)
Total current linbitities, 600,437 473,226
Total fiabilitices 636.118 512.368
Total equity and lisbifitics 1,678,848 1,472,583

(X3

Summiary of significant aceounting poficies
The aceompanng notes are an integal paiy of these financiad statemenms

As ner our repent of even date altached
For ¥l G, Bhagwat L__
Chartered Accountants
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PRAJ HIPURITY SYSTEMS LIMITED
Statement of profit and ioss for the period ended 31st March 2021
{Amaonnts i Indian Rupees million wunless otherwise statecd)
Particulars Note No.
31ist Mar 2021 st Mar 2029

Income
Revenoe fiom operations 18 1,645.948 1,189.398
Other incomne 19 35.808 9.026
Total inceme 1,681,753 1,198,424
Expenses
Cost of materals consumed 20 1.015.022 853303
Changes in fnventories of finished goods and waork-in-progress 2i 16.106 -162.830
Employee benefits expense 22 131.042 192 882
Finae costs 23 5613 0.514
Depregiation and amortisation ¢xpense 3 29.733 29.695
Otler expenses 24 297.371 332.097
Total expense 1,544,887 1,251,661
Profit before exceptional items and tax 136.566 -53.237
Exceptional ftems - u
Profit before tax 136.866 -5§3.237
Tax expenses 26
Current tax 21.500 -
Deferred tax 30.281 «26.860
Excess Provision of Earfier Year 2.576 1,649
Total tax expense 54.357 ~25.211
Profit for the period 82.509 -28.026
Other comprehensive income

Hems that witl not be reclassified to profit or loss 25 0,009 -1.472

Income 1ax relating 1o items that witl rest be reclassified 10 profit or loss 0.003 0.410
Total cemprehensive income for the peried (comprising profit (loss) and other 82,515 -29,908
comprehensive income for the period)
Edrnings per equity share (for discontinged and centinuing operations)
(1) Basic 16.5¢ -5.61
(2} Diluted 16.50 -5.61
The acconipanying notes are an integral pavt of thexe finticial statenieny
As per our report ol even date attached
For M P.G. Bhapwat {_¢_f* tlor and on behalf of the Board of Directors of
Clintered Accountants PRAJ HIPURITY SYSTEMS LIMITED
FRN:T01T18W £ ook G0 ) "
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shir Jashipura Sivaramakrishnan Iyer Anant Bavare
(Director and Manager) {Director) (Director) (Company Secretary)
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PRAJ HIPURITY SYSTEMS LIMITED
Statement of cash flows for the year ended 3ist March, 2021

{Amonts in Indian Rupees million unless otherwise sigted)

Particulars 31 MAR 2021 31 MAR 2020
A.[Cash ftow from eperating activities
Net profit before tax 136.866 -54.88¢
Adjustinents
(Profit) / loss on sale of property, plant and equipment 0.770 -
Unrealésed forcign exchange {ain) / foss (net) -1.615 -0.030
Net Gain on termination of lease <7.8%0 0.000
Depreciation and amortisation 29,733 20.693
Sundry balances written back -0.990 -0.072
Sundry balances written off 1126 0.742
Provision for doubtful debts 1.49% -9.783
Interest camed +12.629 ~6.630)
Imterest charged 4,286 6.514
Operating profit before working capital changes 151,152 -34.450
Changes in working capital
(Increase) /decrease in wrade receivables -154.667 222,585
(Increase)decrease in inventories -£1.892 -1¢0.887
(Increase)decrense in loans 4.134 -0.88%
(Increase)/decrease in other assets 45,429 «20.759,
(Merease)/decrense in other current fivancial assets 22,154 -
(Increase)/decrease in other financial assers -4.937 -0.633
Inercase{decrense) in srade payables 91,058 -31411
Inerease{decrease) in other current financial liabilitics 18.674 -34.107
Increasef{decrease) in other current liabitities 21780 94,417
ncrease/{decrease) in pravisions 5.724 4.299
Cush generated from operations 188.609 38.166
Direet taxes paid (ingluding taxes deducted at source), net af refunds -5.889 -3.804
NET CASH FROM OPERATING ACTIVITIES 182.720 34.363
B.]Cash flow from investing activitics
Purchase of property, plam and equipment and intangibie assets (including capital work-in-progress and -22.97% -8.447
infangibics ander development)
Praceeds from sale of propesty, plang and cquipment " -
Interest received on investments 12.629 6.630
Investment in Fixed Deposit 55,000 ~55.000,
NET CASH FROM / {USED) IN INVESTING ACTIVITIES 44.653 -56.817
C.|Cash flow from finuncing activities
Repayment of short term borrowings (net) - -
literest expense - -1.202
Payment owards Lease Liability -3 181 -10.682
NICT CASIE FROM / (ESED) IN FINANCING ACTIVITIES 1,181 -11L884
Net incrense/(decrease) in cash and cash equividents (A+8+C) 217,191 -34.338
Cash wnd cash equivalents at the heginning of the year {Refer Note 9) 133.553 167.802
Effect of exchnnge rate changes on cash and cash equivalent - 0.088]
|_1Cnsh and cash eqguivalents at the end of the year (Refer Nofe 9 350.744 133.553
Notes:
The statemeat of cash flows has been prepared wnder the Indirect method' as set out in Ind AS 7
The acconipanying notes are an intepral part of Cash Flow Statement
As per our report of even date agtached
Far N P.G. Bhagwat L_‘{_P — For and on belalf of the Board of Directors of
Chartered Accountants PRAJ HIPURITY SYSTEMS LIMITED
RN 101113W /Y | D0 68 /
Vlam O g™ {maganalndn A
Shriniwas Gadgil Pramo Vikeam Pandit Shishir Joshipura Sivaramakrishnan Iyer Anant Bavare
o (Director and Manager) (Director) {Director) (Company Secretary)
DN: 07710496 IN: 00574970 DIN: 00503487 M. No.2 1405




PRAJ HIPURITY SYSTEMS LIMITED
Statement of changes in equity for the period ended 31st March, 2021
(Amounts in [ndian Rupees million unless otherwise Stated)

A. Equity share capital

Balance as at I April 2019

Changes in equity
share capital

Balance as at 31
March 2020

during
the vear
50.000 - 50.000
Balance as at 1 April 2020 Changes in equity {Balance as at 31st
share capital March,2021
during
the year
50.000 - 50.000
B, Other equity
Particalars Reserves and surplus Total
General reserve | Retained earnings
Balance as at 01st April 2019 157.770 787.588 945.357
Profit for the period -28.026 -28.026
Other comprehensive income - -1.882 -1.882
Transition impact of IND AS 116 5.234 5.234
Transfer to retained earnings - - -
Balance as at 31st March 2020 157.770 752.446 910.215
Profit for the period 82.509 82.509
Other comprehensive income - 0.006 0.006
Transition impact of IND AS 116 - -
Transfer to retained earnings - - -
Balance as at 31st March 2021 157.770 834.961 992.730
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PRAJ HIPURITY SYSTEMS LIMITED

Notes to the financial statements for the year ended 31st March, 2021

{Amonnts in lndian Rupees million uless otherwise siated)

Notc 4: Loans

Particulars 31st Mar 2021 3ist Mar 2020
Sccurity deposits 5230 9.364
Unsecured, considered good
Non-current 4.697 9.064
Current 0.533 $.300
Total 5,230 9.364
Non-current 4.697 9.064
Crrrent 0.533 0.360
Note 5: Other assets
Earticulars 31st Mar 2021 st Mar 2020
(i} Prepaid expenses
Unsecured, considered goed 1617 6368
Non-current 0.553 0.015
Current 7.064 6.353
(i) Balanees with central excise, customs and VAT authorities
Unsecured, considered pood G67.815 125.605
Noen-current 25.027 70.994
Current 42.788 54.611
(iif) Advance to vendors
Unsecured, considered good 3.764 12.876
Non-current
Current 3.704 12.876
{iv) Advance to Staff
Unsecured, considered good 1473 3343
Non-ciliren|
Current 1.473 3.343
Total §0.609 148.192
Nuen-current 25,580 71,069
Current 55.029 77.183
Nofe 6r Inventories
Particulars 31s¢ Mar 2021 31st Mar 2020
Raw materiais 162.966 [36.970
Work-in-progress 225325 223.078
Packing material 0.772 0.306
Consumables, stores and spares 5.597 4.060
Finished goods - 18.353
Total 394.660 382,767

(i} thventories are valued at fowey of cost or net reatisable val ue, uniess ofherwise stated.
{ii) The Company follows suitabie provisioning norns for writing down the value of Tnventori

maving inventory.

es towards slow moving and non-

(i} Write down of Inventaries for the year Rs 17,683 - {Previous year Rs.20.112 ). Inventory values shown above are net of the

wiile down.
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PRAJ HIPURITY SYSTEMS LIMITED

Notes to the financial statements for the vear ended 31st March, 2021

(Amounts in Indian Rupees million wniless othereise stetted)

Note 7: Investments at amaortised cost

Particulars 31st Mar 2021 315t Mar 2020
Deposit witl: Bajaj Finance Limited . 55.000
Total - 53.000
Note 8 Trade reccivables
Particulars 31st Mar 2021 31st Mar 2020
Trade receivables 614.987 465328
Unsecured, considered good
Frem related parties - -
From cihers 614987 465.328
Unsecured, considered doubtfu from others 15,363 13.868
630,350 479.196
Less: Impairment allowance (aliowance for doubtful debis} 15,363 £3.868
Total 614.987 465.328

Ne trade or other receivable are due from dircctors or other officers of the Company either severaily or jointly with any other
persen. Nov any trade or other receivable are due from firms or private companies respectively in which any director is a pariner, a

director or a member,

For terms ardl conditions retating to related party trade receivables, refer nate 31,

Trade receivabies are non interest bearing and penerally on credit terms ranging from 120 to $8C days,

Note 9 Cash and cash equivalents
articulars 31st Mar 2021 31st Mar 2020
(i) Balances with banks
On current accounts 2.447 £7.098
Deposits with original maturity of less than 3 months 130.752 116.189
(ii} Cash on hand 0.044 0271
Total 133.243 133.551
Note I#h:  Gther Bank Balance
Particulars 31st Mar 2021 31st Mar 2020
Bank Deposit with remaining maturity of less than 12 months 42.500 -
Bank Deposit with remaining maturity of more than 12 months 25.060 -
Deposit with Bajaj Finance Limiled 150,600 -
217.500 -
Nete 11:  Other Financial Assets
Particulars 31st Mar 2021 31st Mar 2020
Other Financial Assets - -
Interest accrued on deposit - -
Non-current - .
Current 5.570 (.633
Total 5.570 0.633
Non-~current - -
Current 5570 0.633
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PRAJ HIPURITY SYSTEMS LIMITED
Nedes to the financial statements for the year ended 31s¢ March, 2021
fAmounts in Indian Rupees aniflion unless otherwise stated)

Note 12: Equity share capital

Particuiars 3ist Mar 2021 31st Mar 2020

Authorised shares

5(31 Mareh 2031: 5 ;1 April 2020: 5) equity shares of INR 10 each 50.060 50.000

Issued, subscribed and fully paid-up shares

5 (31 March 2021: 5 ; 1 April 2020 5) equily shares of INR 10 each 50.000 50.000
Total 50.000 50.000

4) Terins/rights attached to equity shares

The Company has only one class of equity shares having a par value of INR [0 per share. Each holder of the equity shares is entitled 1o one
volz per share. The Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to 1he
approval of the shareholders in the ensuing Annual General Meeting. During the year ended 31 March 2021, no dividend was declared and

paid to equity sharcholders In the event of liquidation of the
assels of the Company after distributing afl preferential amounts.

I) Reconciliation of share capital

Company, the holders of equity shares will be entitled to receive remaining

Particulars 3st Mar 2021 31st Mar 2020
Numiber Amount | Number | Amount

At the beginning of the period 5.000 50.000 5.000 50,000

Add: Additions during the period

Quislanding at the end of the period 5.000 50.000 5.000 50.000

) Shares held by holding / ultimate holiting Com pany and / or their subsidiaries / associatey

Lintre share capital of the Company is held by Pray Industries Limited {Helding company)

d} Details of sharcholders holding more than 5% shures in the Company

Particulars 31st Mar 2021 31st Mar 2020
Number % holding {Number  [% holding

Equity shares of INR 10 each fully paid

Holding Company (Praj Industries Limited) 5.000 100% 5.000 100%

©) Aggregate numiber of bonus shaves issued, shares issued for consideration other th

period of five years immediately preceding the reporting date:

an cash and shares bought back during the

Particulirs

3st Mar2021

31st Mar 2020

Number of bonus shares issued, shares issued for consideration other than cash and
shares bought back

GW,
gﬁl\ ATQ‘,
Ri-AAT-9949
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PRAJ HIPURITY SYSTEMS LIMITED

Notes te the financial statements for the year ended 31st March, 2021

(Amounts in Indian Rupees million unless otherwise stated)

Naote 13: Other equity

Particulars
31st Mar 2021 3ist Mar 2020

(i) General reserve 157.770 157.770
(if} Surpius in the Statement of Profit and Loss
AL the beginning of the period 752,445 787.588
Transttion impact of INIX AS 116 " 5234
‘Tetal comprehensive income as per Statement of Profit and Loss 82.513 ~29.909
At the end of the period 834,960 T752.445

Total 992,730 910.218

Nature & Purpose of Reserve

a) General reserve s created ow of profits earned by the Company by way of transfer from surplus in the statement of prafit and

toss. As General reserve is created by transfer on one component of equity
income, items included in the Generat reserve will not be subsequently recl

b) Surplus in the Statement of Profit and Loss ate the
reserve and payment of dividend.

Note 14: Provisions

1o another and is not an item of other comprehensive
assified to statemnent of profit and loss

profits that the Company has camed till date, fess any transfers to General

Particulars Slst Mar 2021 31st Mar 2020

Provision for emplovee benefits

(i) Provision for leave encashment 13.711 10,687
Non-current 12,308 9.608
Current 1.409 1.079

(ii) Provision for gratuity 17.198 14.504
Noen-curven - -
Curren 17,198 14,504

Total 30.915 15.191
Noen-current 12,308 9.608
Current 18.607 15,583

Jr{ FRNA
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PRAJ HIPURITY SYSTEMS LIMITED
Notes to the financial statements for the year ended 31st March, 2021

(Amowns in Iidian Rupees miflion upfoxs otherwise stateds

Note 15: Trade payadles

Particulars 31st Mar 2021 31st Mar 2020

To related parties 0.496 1,165

To others

Total outstanding dues 1o micro enterpises and simall enterprises {MSMED) 110.936 81.244

Total oulstanding dues 1o other than micro enterprises and small cnferprises 233.166 172.181
Total 344,598 254,530

Micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2066 (MSMED Act)
have been identified by the Company on the basis of the information avadlable with the Company and the auditors have refied on
the same. Accordingly, there is no undisputed amount overdue as on March 31, 2021, to Micro, Smalf and Medium Enterprises on

account of pringipal or interest.

Trade Payabie are generally on credit terms ranging from 60 to 90 days.

Note 16:  Other financial liabilitics
Particutars 31st Mar 2021 315t Mar 2020
(i) Payables for purchases of property, plaat and equipment
Nop-cument N "
Current - B
(i) Other financiak liabilities 36.950 18.314
Current
Employee Benefits Payable 0.832 0.906
Other Payable 36.158 17.410
(iii) Corporate guarantee payable - -
Non-gurreat - -
Curtent - .
(iv) Acerued expenses 36,990 18.316
Non-current - .
Current 36.990 18.3i6
‘Fotal 36,990 18.316
Non-current - -
Current 36.990 18.3146
Note F7: Other current lizhilities
Particulars 31st Mar 2021 31st Mar 2020
(i} Advances received from customers 191,394 169.302
Nen-current - -
Current 191.394 169302
(ki) Statutory Dues Payable 2.6%98 2734
Non-¢urrent - -
Current 2.698 2734
Total 194,092 172,036
Non-current - -
Current 194.002 172,036

L AAT-0949
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PRAJ HIPURITY SYSTEMS LIMITED
Notes to the financizl statements for the year ended 31st March, 2021
(Amounts in Indian Rupees mrillion untess otherwise staed)

Nete 18: Revenue from operations

Particulars 31st Mar 2021 | 3Ist Mar 2020
Sale of products and projects 1,331.738 974914
Sale of services 38,819 104.605
Export service 5.254 17.773
Export sales 220137 92.106
Total 1,645.948 1,189,398
Note 19: Other inconte
Particulars 31stMar2021 | 31st Mar 2020
Itsterest income 12.629 6.630
Income caleutated using effective interest rate method £.366 0.468
Net gain on sale of property, plant and equipment G.00% -
Sundry batances written back 0.990 0.072
Forgign exchange pain (net) 1615 1.546
Miscellaneous income 19.204 0310
Total 35.865 9.026
Note 20: Cost of materials consumed
Particulars 31st Mar 2021 31st Mar 2020
Raw material consumed 1,015,022 853.303
Total 1,015,022 853.303
Note 21: Changes in inventories of finished goods and work-in-progress
Particulars 3ist Mar 2021 31st Mar 2020
luventorics at the end of the year
Finished goads - 18.353
Work-in-progress 225.325 223078
225325 241,431
Inventories at the beginning of the year
Finished goods 18.353 6.950
Work-in-progress 223078 71611
241.431 78,601
{Enerense) / decrease in inventories 16.106 -162.830
Note 22: Emiployee benefits expense
Farticulars 315t Mar 2021 31st Mar 2020
Salaries, wages ang bonus 169.523 176.002
Contributions to provident and other funds (Refer note 33) 4.778 5.727
Gratuity expense (Refer note 34) 2219 2136
Stafl weifare 4522 6.017
Total 181.042 192.882
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PRAJ HIPURITY SYSTEMS LIMITED
Notes to the financial statements for the year ended 31st March, 2021

(Amanitits in Indian Rupees million wnless atherwise stated)

Note 23: Finance costs

Particulars 31st Mar 2021 31s¢ Mar 2020
Interest on borrowings - .
Net interest cost on net defined benefit obligations 0.984 0.806
Other (Interest on Delayed Paymient) 0.343 0.3%6
Interest on Lease Liabitiy 4,286 5.312
Total 5.613 6.514
Note 24: Other expenses
Particutars 31st Mar 2021 31s¢ Mar 2020
Consumption of Stores & spares 12.774 14,193
Site expenses and labour charges 114.776 [14.274
Freight and transport 24905 18.305
Factory expenses 5.642 4.319
Rank charges 2.641 1.674
Testing charges 0.264 0.662
Dutics and taxes 1.826 8,172
Bad Debts 4.119 33.927
Provision for doubtful debts 1.496 9783
Sundry balances written of T 1.126 0.742
Commission and brokerage 4.646 0.613
Traveiling and conveyance 32335 56.957
Professional consultancy charges 14.829 7.360
lnsuanee 7.658 8271
Rent 2.618 5.350
Royalty Fees 3.151 2.256
Power and fuel 3.829 4435
Communicalion expenses 1.936 3.600
Business promotion expenses 2.762 5.277
Staff Expense -other - 38.147 35.84%
Repairs and maintenance - Plant and machinery 4.408 4.086
Repairs and mainienance - Others 5.192 4.4G9
Auditor's remuneration - Audit service 1.035 1,035
Auditor's remuneration - Other services 0.607 0.042
Rates and taxes 0.688 0.6%4
Foreign Exchange fluctuation loss . -
Corporate soeial responsibil ity expenses (.595 £.840
Misceliancous expenses 3.946 4,713%
Total 297371 332.097
Note 25;  Iems that will not be reclassified to profit or loss
Particelars 31st Mar 2021 31st Mar 2020
Ttems that will not be veclassified to profit or loss
Remeasurenents gaing and losses on pest-cmpioyment benefit plans 0009 1.472
Encome tax refating to itemns that will not be reclassified to profit or Joss
Tax on remeasurements gains and Josses on post-employment benefit plans 0.003 0.410
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PRAJ HIPURITY SYSTEMS LIMITED
Notes to the financial statements for the year ended 31st March, 2021
(Al amonnis are in Indian rupees million unless otherwise siated)

Particulars

31 March 2021

31 March 2020

26

A

i
iv

vi
vii

Iicome tax

Statement of profit and loss:
Current income tax:
Current incoine tax charge
Tax relating to earlier periods

Beferred tax:
Relating to origination and reversaf of temporary differences
Licome tax expense reported in the statement of profit and loss

Statement of ofher comprehensive income:

Deferred tax:

Remeasurements gains and losses on post employment benefits

Income tax expense reported in the statement of other comprehensive income

Lzeconciliation of effective tax rate
Accounfing profit before tax
Tax using the Company's domestic tax rate (28.60%)

Adjustments in respect of current income tax of previous years
Adiustments in respect excess tax paid duriang 1he year

Less: Tax effect of:
Tax rate difference on book profit as per Minimum Alternate Tax
Tax effect on exempt income dividend

Additionai Allowances Jor tax purpose

Add: Tax effect of

Tax Lability on IND AS adjustment to Retained earnings

Tax liability on permanent Difference 14A Disallowarice

Effect on deduction ctaimed in MAT for Doubtful debt provision written back

Effect on deduction claimed in MAT for Provision for Impairment of Investnent

Effect on deduction clained in MAT for Expenditure debited to Reserves-ESOP expenses

Deferred Tax expenses accounted as no effect of Timing differences on MAT tiability
Expenses not allowed for tax purpese (including Exceptional Item)

Total
Income tax expense reported in the statement of profit and loss

Tax effect of reversal of Deffered Tax on adjusiment 1o Opening Reserve in respect of IND AS 115

21.500 -
2.576 -
30.281 -26.860
54,357 -26.860
0.003 0.41¢
0.0603 0.410
136.875 54,709
39.146 -
2.576 -
0,393 -
-30.016 .
30.284 -26.860
11.976 -
54.360 -26,860
54,368 -26.860
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PRAJ HIPURITY SYSTEMS LIMITED

Notes to the financial statements for the year ended 31st March, 2621

(Al amnounts ave in Indian rupees million wnless otherwise stated)
Deferred tax
Deferred tax relates to the following: Balance sheet
Deferved tax asset / (liability) 31 March 2021 31 March 2620
Beferred tax asset
Provision for doubtlul debis ang advances 4.394 3.858
Gratuity 5.403 4.509
Leave encaslunent 3923 2973
Long term capital losses
Carry Jorward business loss B 26.927
Compensated absences
Others 8.444 11.766
Lease Liability
IND AS 115 Deferred Tax reversal 0.087 2.017

Tatal 22.251 52.051
Deferred tax lindility
Property, plant & equipment and intangible assets -10.246 -9.763
Amortisation of prepaid lease rentals / others
Tofal ~10.246 9,763

Net deferred tax asset / (iability) 12,005 42.289
Deferred tax expense/(inconie)
- Recogaised in the slatement of profit and loss 30.281 26.860
+ Recognised in the statement of other compreliensive income 0.003 -0.410
- Recognised i opening reserve under statement of changes in equity 0.087 2.017




PRAJ HIPURITY SYSTEMS LIMITED
Notes to the financial statements for the year ended 31st March, 2021

(Aromnts in Indian Rupees million unless otherwise stated)

Note 27: Payment to Statutory Audifor (for audit services exciusive of service tax/ GST)

Particulars 31st Mar 2021 31st Mar 2020
Audit Fees 1.035 1.035
In other Capacity 0.067 G.041

Reimbursement of Expense 0.007 0.037

Note 28: Dues to micro and small enterprises - As per Micro, Smali and Medium Eaterprises Development Act, 2006 ({MSMED’

Act)

This intormation has been determined to the extent such parties have been identified on the basis of infermation available with the

company
Particulars 31st Mar 2021 31st Mar 2020
Principal amount remaining unpaid to any supplier as at the end of the year 110.936 81.244
Amount of Interest due remaining unpaid to any supplier as the end of the year - -
Amount of interest paid under MSMED Act, 2006 along with the amounts of the payment made - -

to the supplier beyond the appointed day during the year.

Amount of interest due and payabte for the period of delay ir making payment (where the - -
principal has been paid but interest under the MSMED Act, 2006 not paid).

Amount of interest accrued and remaining unpaid at the end of year. - -
Ameount of furiher interest remaining due and payable even in the succeeding year. - -
Note 29: Contingend liabilities

Particulars 31st Mar 2021 31st Mar 2020
Contingent liabilities

Dispted demands in appeal towards sales tax 3.093 3414

Note 30: Segment reporting

a) The business activities of the Company from which it earns revenues and incurs expenses; whose operaling results are regularly reviewed
by the chief operating decision maker to make decisions about resources to be allocated to the segment and assess its performance, and for
which discrete financial information is available involve predominantly one reporfable operating segment i.¢. Engineering goods for
pharmaceuticals industries.

b} Secordary segment information

Particulars

Within india

Qutside India

Revenue based on location of customers

1,420.557

225392

Total

1,645.95

N: AAT-9943
g%g\ﬁawmmssa *
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PRAJ HIPURITY SYSTEMS LIMITED

Notes to the financial statements for the year ended 31st March, 2021

{Amounts in Indicn Rupees million unless otherwise stated)
Note 31: Related party transactions

a) Parties which are members of the same group
(i) Holding company
Prag Industries Limited

(ii) Fellow Subsidiaries

raj Engincering & Infra Limited
Praj Far Fast Co. Limited

Praj Americas Inc.

Praj industries (Africa) Pry Limited
Praj Industries {Namibia} Limited
Praj Far Fast (Philippines) Inc

b) Key managenient personnel and their close family members
Mr. Prnod Madhukar Chaudhart

M. Sivaramakrisknan Srinivasan byer

Mr. Sandeep Rajnikant Mehta

Mrs. Mrunalini Harish Joshi

D Shridhar Bhalchandra Shukla

Mr. Shishir Joshipura

Mr. Vikram Shrirang Pandit

Mr. Anant Bavare

c} Transactions and balances with refated partics have been set out below:

Transactions with related parties and year end balances

Chairman
Independent Director
independent Director
[ndependent Director
Additional Director
Director

Director & Manager
Company Secretary

Particulars

31st Mar 2021

31st Mar 2020

Praj Industries Limited

Sule of products

Sale of services

Expenses reimbursed to hoiding company

Purchase of products

Receipt of services

Expenses incurred and reimbursed by holding company

Sandeep Mehita
Direclor's Fees

0.550

2.072
0773

4.469

Praj Industries Limited
Receivable
Payable

Sandeep Mehta
Payable

0.4%6

1.105

5%
Acco 'J“ta“
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PRAJ HIPURITY SYSTEMS LIMITED

Notes to the financial statements for the year ended 31st March, 2021
(Amaounts in Indian Rupees million uniess otherwise stated)

Note 32: Leases

Particulars 3154 Mar 2021 31st Mar 2020
Depreciation for right-of-use asset 12.850 12711
Interese expense on lease liabilities 4.286 5.312
Expenses relating to shorl-tezin / low value leases 2,618 5.350
Total Cash outhflow for leases 17.085 10.682
Carrying amount of right-of-use asset 27.404 34.953
Maturity analysis of lease liabilities:

- less than | year 6.151 18.131
- between | 10 3 years 12227 32.603
- more than 3 years 11.145 -

Nete 33: Earnings per share

Particulars

31st Mar 2021

31st Mar 2020

Reconciliation of basic and diluted shares used in computing carnings per share
Weighted average number of basic equity shares

Weighted average number of diluted equity shares

Computation of basic and diluted earnings per share

Net profit afier tax aliributable 1o equity shareholders
Basic camings per equily share of INR 10 cach
Diluted carnings per equity share of INR 10 each

5.000

5.000

82,509
16.502
£6.502

5.000

5.000

-28.026
-5.605
-5.605

Note 34: Employee benelits

a) Defined contribution plans

The Company has recognised INR 4.778 MN (31 March 2020: INR 5.727 M} towards post-employment defined contribution plans

comprising of provident and superanniation fund in the statement of profit and loss,

b} Defined benefit plan

In accordance with the Payment of Grattuity Act, 1972, the Company is required 1o provide post-employment benefit to its employees in the
torm of gratuity. The Company has maintained & fund with the Life Insurance Corporation of India to meet its gratuity obligations. In
accordance with the Standard, the disclosures relating to the Company's gratuity plan are provided below:

The changes in the present vatue of defined henefit obligation representing reconciliation of opening and closing balances thereof

are as follows:

Particulars 31st Mar 2021 31st Mar 2020
Present value of obligation as at the beginning of the period 17.318 13.934
Interest cost 1.120 £.043
Past service cost - -

Currenl service cost 2,100 2.002
Benefits paid {2.168) (1.121)
Remeasurements an obligation - (gain} / loss (C.056) 1.460
Present value of obligation as af the end of the period 18,313 17.318




PRAJ HIPURITY SYSTEMS LIMITED
Notes to the financial statements for the year ended 31st March, 2021
{Amounts in ndian Rupees million wnless othervise stated)

‘The changes in the fair value of plansied assels representing reconciliafion of opening and closing batances thereof are as follows:

Particulars 31st Mar 2021 31st Mar 2020
Fair value of plan assets af the beginning of the period 2813 3.345
Interest income 6.137 0.237
Contributions 0.500 0.500
Benefits paid (2.168) (1.121)
Mortality Charges and Taxes (0.120) {0.134)
Retwurn on plan assets, excluding amount recognized in interest income - gain / (loss) (0.047) 0.0t2}
Fair vatue of plan asscts as at the end of the period 1,115 2.813
Actual return o1 plan assels 0.089 0.224
Amounts recognised in the balance sheet are as follows:

Particulars J1st Mar 2021 31st Mar 2020
Present value of obligation as at the end of the period 18.313 17.318
Fair value of plan assets as at the end of the period [.11s 2.813
Surplus / {deficit) (17,198) {14.504)

Amounts recognised in the statement of profit and loss are as follows:

Particulars

31s¢ Mar 2021

31st Mar 2020

Current service cost 2,100 2.002
Past service cost - -
Net interest (income} / expense 0.984 0.806
Net periedic benefit cost recognised in the statement of profit and loss at the end of the 3.083 2.808
period
Amounts recoguised in the statement of other compreliensive income {OCI) are as follows:
Particulars

31st Mar 2021 31st Mar 2020
Opening amount recognised in OC! outside statement of profit and loss
Remeasurement for the year - obligation (gain) / loss {0.056) 1.460
Remeasurement for the year - plan assets (gain)} / loss 6.047 0.012
Total remeasurements cost / (credit ) for the year (6.009) 1.472
Net interest (income) / expense recognised in statement of profit and loss are as foflows:
Particulars 31st Mar 2021 31st Mar 2020
Interest {income} / expense - obligation 1.120 1.043
Interest (income) / expense - plan assets (0.137) (0.237)
Net interest (income) / expense for the year 0.984 0.806
The broad categorics of plan assels as # percentage of total plan assefs are as follows:
Particulars 31st Mar 2021 31st Mar 2020
Government of India securities 0% 0%
High quality corporate bonds 0% %
Equity shares of listed companies 0% 0%
Property 0% 0%
Special deposit scheme 0% 0%
Funds managed by insurer 100% 100%
Others 0% 0%
Total 100% 100%
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PRAJ HIPURITY SYSTEMS LIMITED
Notes to the financial statements for the year ended 31st March, 2021

(Amounts in Indian Rupees miltion unless otherwise stated)

Principal actuarial assumptions used in determining gratuity benefit obligations for the Conipany’s plans are as follows:

Particulars 31st Mar 2021 31st Mar 2020
Discount rate 6.80% 6,90%
Rate of increase in compensation levels 5% 5%
Expected rate of retum on plan assets 6.90% 7.80%
Expected average remaining working lives of employees (in years) 14.55% 15.23%
Withdrawal rate

Age upto 30 years 2% 2%
Ape 31 - 40 years 2% 2%
Age 41 - 50 years 2% 2%
Age above 50 years 2% 2%

* N s actuarialiy calculated term of the plan using probabilities of death, withdrawal and retirement.

A quantitative sensitivity analysis for significant assumption is shown as follows:

Sensitivity analysis indicates the influence of a reasonable change in certain significant assumptions on the outcome of the present value of
a) kmpact of change in discount rate when base assumption is decreased / increased by 160 basis peint

Discount rate

Present value of obligation

31st Mar 2021 3ist Mar 2020
5.80% 20.618 19.595
7.80% 16.345 15.382
b) Impact of change in salary increase rate when base assumption is decreased / increased by 100 basis point
Salary increment rate Present value of obligation

31st Mar 2021 31st Mar 2020
4.00% 16,472 15.497
6.00% 20.359 19.345

¢) impact of change in withdrawal rate when base assumption is decreased / increased by 100 basis point

Withdrawal rate

Present value of ebligation

31st Mar 2021 31st Mar 2020
1.00% 17.967 16.942
3.00% 18.625 17.654




PRAJ HIPURITY SYSTEMS LIMITED
Notes to the financial statements for the year ended 31st March, 2021

(Amounts in Indicn Rupees million unless otherwise siated)
&3 Risk Exposure And Asset Liability Matching

Provision of a defined benefit seheme process certain risks, some of which are detailed hereunder, as companies take on uncertain long term
obligations to make future benefit payments.

i} Liability Risks

a) Asset-Liability Mismatch Risk-

Risk whicls arises if there is a mismatch in the duration of the assets relative to the tiabilities, By matching duration with the defined benefit
liabilities, the company is successtully abie to neutralize valuation swings caused by interest rate movements, Herice companies are
encouraged to adopt asset-liability management,

b) Discount Rate Risk- )
Variation in the discount rate used 1o compute the present value of the Habilitios may seem small, but in practise can have a significant

impact on the defined benefit fabilitics.

¢ Foture Salary Escalation and Inflation Risk-

Since price inflation and salary growth rate linked economically, they are combined for disclosure purposes. Rising salaries will often result
in higher fiture defined benefit payments resulting in a higher present value of Habilities especially unexpected salary increases provided at
management’s discretion may lead to wncertainities in estimating this increasing risk.

ii} Asset Risk-

Al plan assets are maintained in a trust fond managed by a public sector insurer viz LIC of India. LIC has a sovereign guarantee and has
been praviding consistent and competitive returns over the years.

The company has adopted for a traditional fund wherein all assets are invested primarily in risk averse markets. The company has no controt
over the management of funds but this option provides a high level of safely for the total corpus. A single account is maintatned for both the
investment and claim settlement and henee 100% liquidity is ensured. Also interest rate and inflation: risk are taken care of.




PRAJ HIPURITY SYSTEMS LIMITED

Motes to the financiai statements for the year eaded 3{st March 2021

(Amonnts in Indian Rupees miltion unless oiherwise staied)

Note 35: Fair value of financial asseis and Habiiities

Set aut below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments that are recognised in
the financial statements

A. Financial asset

i Measured af amortised cost

Security deposits 4.697 9.064 4.697 9.064
Trade receivables * 614.987 465.328 614.987 465.328
Cash and cash equivalent * 133.243 133.551 133.243 133.551
Investinent in Deposit” - 55.000 - 55000
ii. Measured at fair value through profit and

loss

Forward exchange contracts {Asset/(Liability)} - - - -
B. Financial Hability

i. Measured at amortised cost

Borrowings - - - -
Trade payables * 344508 254.530 344.598 254.530
Chher financial liabifities 36.9%0 18.3t6 36.99G 18.316

‘The Company maintains policies and procedures to vatue financial assets of financial liabilitics using the best and most eelevant data available.
In addition, the Company internally reviews vatuations, including independent price validation for certain insiruments.

The fair value of the financial assets and lisbilities are included at the amount at which the instrument that would be received to sell an asset or
paid to transfer liability in an orderly transaction between market parlicipants at the measurement date,

The following methods and assumptions were used to estimate the Fair values:
* The company has not disciosed the fair values of trade payables, trade receivables and cash and cash equivalents because their carrying
amounis are reasonable approximation of fair value.

L. Fair value of security deposit {non-current) is estimated using a discounted cashflow model. The valuation Tequires management to make
certain assumptions about interest rates, maturity period, credit risk, forecasted cash flows etc.

BWIW100682
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PRAJ HIPURITY SYSTEMS LIMITED
Notes to the financlal statements for the year ended 315t March 2021
(Amounts in Indian Rupees million wiless otherivise stated)

Fair velue hicrarcly

The following table provides the fair value measurement hierarchy of Comprny's assels and liabilities grouped into Level ¥ to Level 3 as described in significant accounting policies -
Note 2. Further, tabie describes the vafuation techniques used, key inputs to valuations and quantitative inforatation about significant unobservable inputs for fair value

measurcments,

Quaniitative disclosures fir value messureraent hicearchy for assets and Habilities as a1 31 March 2021:

Particulars Fair value mexsurement using Valuation technique used Inpusts used
Level t Level 2 fLevel 3
a) Financial assels measured a1 Fair vakue
Forward exchange contracts (Asset(Lisbility)) - The fair value is determined Quoted forward exchange
using quoted forward exchange [rares, high credit quality yield
cates al the reporting date and  feurves,
present vaiue calcuiations based
on high credit quality yield
curves in the respective
currencies.
1) Assets for which Fair values are disctosed
Finznclat nsseis weasured at ameortised cost
Security deposits 4.697 Discounted cash flows Forecast cash flows, discount
rate, maturity date etc.
¢} Financial liability measured at amortised cost
Borrowings - Discounted cash fows. Forecast cash flows, discount
Other financial liakilities 36990 rate, maturity date etc.
Cuaniitative disclosares Mair value measurenzent hierarchy for assets and liabilitivs 5 at 31 Blarch 2020:
Partizulars Fair value measurenent using Yaluation technique wsed Inputs nsed
Level 1 ;Le\'el 2 Level 3
a) Financial assets measwred af fair value
Forward exchange contracts {Assel/(1.i ability)) - The fair value is determined Quoted forward exchange
using quoted forward exchange |rates, high credi| quality yield
rates at the reporting date and  {curves,
present value caleulations based
on high credit quality yield
Ccurves in the respective
currencies.
b} Assets for which Tnir values are disclosed
Finaucial assets measured at amortised cost
Securily deposits 9.064 Discounled cash Mows Forecast cash flows, discount
rate, maturify date ete.
<} Financial Jiability measiered a3 anortised cost
Borrowings - Discounted cash flows Forecast cash flows, discount
Other financial liabilitics 18316 fate, maturity dite elc.

During the year ended 31 March 2021 & 31 March 2020 ¥ere were a0 translers between level | and fevel 2 fair value measurements and uo transfers inta and out of level 3 Fair
value messurement.

Fair value of trade receivables. cash ang cash cquivatents and trade payabiles approximates their cartying value. Accordingly, fair value hierarchy disclosures are not applicable




PRAJ HIPURITY SYSTEMS LIMITED
Note 36: Financial risk management policy and objectives

The key objective of the Company’s capital management is to ensure that it maintains a stable
capital structure with the focus on total equity to uphold investor, creditor, and customer
confidence and to ensure future development of its business, The Company is focused on
maintaining a strong equity base to ensure independence, security, as well as financial flexibility
for potential future borrowings, if required without impacting the risk profile of the Company.

Company’s principal financial liabilities, comprise borrowings, trade and other payables, and
financial guarantee contracts. The main purpose of these financial liabilities is to finance
Company's operations (short term) and to provide guarantees to support its operations.
Company’s principal financial assets include investments, foreign exchange forward contracts,
security deposit, trade and other receivables, and cash and cash equivalents, that derive directly
from its operations.

Company is exposed to market risk, credit risk and liquidity risk.

The Company’s senior management oversees the management of these risks. The Company’s
senior management is supported by a financial risk committee that advises on financial risks and
the appropriate financial risk governance framework for the Company. The financial risk
commitiee provides assurance to the Company’s senior management that the Company’s
financial risk activities are governed by appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company’s policies and risk
objectives. All derivative activities for risk management purposes are carried out by specialist
teams that have the appropriate skills, experience and supervision. It is the Company’s policy
that no trading in derivatives for speculative  purposes may be undertaken,

The Board of Directors reviews and agrees policies for managing each of these risks, which are
sumimnarized below.
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PRAJ HIPURITY SYSTEMS LIMITED

i) Market risk

Market risk is the risk that the fair vatue of future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises three types of risk interest
rate risk, currency risk and other price risk such as equity price risk and commodity risk,
Financial instruments affected by market risk include borrowings, trade and other payables,
investments, foreign exchange forward contracts, security deposit, advances to subsidiaries,
trade and other receivables, deposits with banks,

The sensitivity analysis in the following sections relate to the position as at 31 March 2021 and
31 March 2020. The sensitivity of the relevant income statement item is the effect of the
assumed changes in respective market risks. The sensitivity analyses have been prepared on the
basis that the amount of net debt, the ratio of fixed 1o floating interest rates of the debt,
proportion of financial instruments in foreign currencies are all constant at 31 March 2021

The analyses exclude the impact of movements in market variables on: the carrying values of
gratuity and other post retirement obligations; provisions; and the non-financial assets and
liabilities of foreign operations.

Company's activities expose it to variety of financial risks, including effect of changes in foreign
currency exchange rate and interest rate.

a ) Foreign currency risk

Foreign currency risk is the risk that fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rate. Company transacts business in local
currency INR and in different foreign currencies. The Company manages its foreign currency
risk by hedging transactions that are expected to occur within a maximum 6 month period for
hedges of forecasted sales and puichases.

When 2 derivative is entered into for the purpose of being a hedge, the Company negotiates the
terms of those derivatives to match the terms of the hedged exposure, For hedges of forecast
transactions the derivatives cover the period of exposure from the point the cash flows of the
transactions are forecasted up to the point of settlement of the resulting receivable or payable that
is denominated in the foreign curre;
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PRAJ RIPURITY

SYSTEMS LIMITED

Notes (o the financial statements for the year ended 31st March 2021

(Amaunts in indien Rupees mitlion unless otherwise slatted)

Foreign curcency sensitivity

The following tables demonstrate the sensitivity (o a reasonably

possible change in USD, EUR and GBP exchangs rates, with all other vaziables held constant.

Pagrticolars Currency Amonnt in foreign currency Amount r-‘~' INR
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
Financial assets
Trade receivables EUR 0272 0,284 9.230 20418
UsSD 0.545 0.237 g 16.130
Bank EUR *
ushD - 0410 - 0.671
Cash EUR
usp - 0.010 - 0.759
Financial liabilities
Trade pavables EUR 0215 0,059 18876 4.794
GBP . . ] N
UsD 0.603 1.330. .17 23631
PCFC LSD - - - -
Buyer's crediy UsD - - - .

Currency wise ned exposare (linbilities - nsseis)

Amouni in INR

I"arlicalars Amouni in foreign eurrency
31-Mar-21 31-Mar-20 31-Mar-21 3-Mar-20
Ush -0.057 0.073 -5.890 ~7.501
EUR 0058 0.222 0354 15.624]
GBRP - - - +
Sensitivity annlysis
Currency Amount in INR |Sensitivity % Lmpact on Profit Belore Tax
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
UsD -5.890 -1.50] +5%| -5.840 0375
-5% 0.294 0.375
EUR 1354 15.624] +5%) 0018 0.781
5% -0.018 -0.781
GBI - . - .

b} Interest rate risk

Interest rate risk is the risk 1hat the fair value or futore cash flows of'a
Company manages ifs intergst rate risk b
not account for any fixed-rate financial assets or linancia? labifities a1 fair v.

‘The company does

date would not affect profit or foss

i} Credit visk

Credil risk is the risk that counterparty will not meet its obli
eredit risk from ils operating activilies {primarily trade recei

transactions and other financial instrements,

Customer credit risk is

Credit quality of a custonser is asses:
customer recetvables arg regularly monitored and an
reccivables are non interest bearing and are

beth economicatly and

maznaged by each business unit subject 1o the Company's established pelicy. procedures and centrol relating 1o o
g scorecasd and individunl credit limits are defined in accordance with
y shipments to major custoniers are generally covered by lelters of credit or other forms of credit insurance, Trade
hes no concentration of risk as cuslomer base in widely distributed

geographically.

sed based on an extensive credit ratin,

genezally on 120 days 10 #80 days credit term. The Company

The ageing of trade receivables at the reparting date that were not impaired are as follows *

Particulary 3-Mar-21 3-Mar-20
« Less than Y0 days 251137 113738
- above 96 davs 363.85] 351.590
Totgl 614.987 465.328

An impairment analysis is performed at each reposting date en an individual basis for major clients. in addition,
hemogenous groups and assessed for impairment eollectively. The calcul

reporting date is the carrying value of cach class of Binanciat assets disclosed
ith respect Lo trade recsivables as low, a3 its customers are located in several §

concentration of risk w

is based on

in Note 35. The Compai

ations under & financial instrument or custamer contract, teading
vables) and from its financing aclivities, including deposizs with b

financial insirument witl fluctuate becauss of changes in masket interest rates,
y having a bafanced portfolio of fixed and varizble rate leans and borrowings.
alue through profit or loss. Therefore, a change in interest rates at the reparting

credit risk ma

4 large number of miner receivables are grouped into

ge losses historical data. The maximum exposure o credit sisk al the
ny does not hold collaleral as security. The Company evatuates the
urisdictions and industries and operate in tacgely independent merkets.

10 a financiai loss. The Company is exposed t¢
anks and financial institutions, foreign exchange

this assessment. Quistanding




PRAJ HIPURITY SYSTEMS LIMITED
Notes to the financial statoments for the year ended 31st March 2021
(Auwotats ity Inddian Rupees mitlion unfexs atherwise slated)

b} Fiaan cinl fastraments andl cash deposits

Credit risk from balances with banks ead financial institutions is managed by the Company's treasury deprrement in accordanee with Company's policy. Investnenis of
swrplos funds are made only with appreved counterpartes and within credit limits assigaed to each counterparty Company mionitors rating, ¢redit spreads and fingneial
srength of iss counler panties. Company monitors ratings, credit spread and financiat strength of its counter parties. Based on angoing assessment Company adjust it's

CXPOSE 10 VArIous COUNLCFPaThies,

i} Linuidiy risk

Liquidity risk is the risk \hat the Company may nol be albks 1o meed ifs present and future cash flow and coltaterat obligations without incurring unacceptable losses.
Company's objective is 10, at all time maintain optimun levels of liguidity 1o meet its cash and collateral requirements. Company closely monitors its liquidity positicn and
deploys a robust cash ma system., It s adequate sources of financing including overdraft, debt from domestic and international banks at uptimised cost.
Company enjcys strong access to domesiic and inlernational capital marke acress debt, equity and hybrids.

The table summarises the maturity peofile of Company's financiat liabililics based on contractual undiscounted paynienls

Asat 31 March 20721

i} Credil risk Crrrying amount On demand Less thaa Fotal

6 mopths
Interest bearing borrowings - - . -
Trade payables 344.598 . 344.508 344,508
Ouier financial abilitics 36990 - 36.990 36.990

As at 31 March 2000
Carrying amount On demand Less than Total
5 tronths

Prriiculars

Interest bearing borrowings
"Trade pavables
Qher finamgind liabilities B316 -

254,530 - 254530 254.530
18316 18316

Note 37: Capital msagenent

For the purpese of the Company’s cipital management, capital includes issued equity capial and alt other equity reserves. The primary objective of the Company's capial

maragement is 1o maximise the shareholdes value,

Fhe Company manages its capitai struciure and makes adjustments in hight of changes in economic sondilions and the requirements of the financial covenzis, To maintain or
adjust the capital structure, Company may adjust the dividend payment to shareholders, return capital to sharcholders or issue new shares. Company monitors capital using a
gearing ratio, which is net debt divided by tatal capilal plus net debi. The Company includes within net debt, imerest bearing loans and borcowings, trade and other payables,
less cash and cash equivalems, exciuding discontinued uperations.

Particulars 31-Mar-2t 31-Mar-2¢
Borrowings - .

Trade pavables 344,598 254.529
Ouher financial liabilities 36.990 18316
Less: Cash and cash cquivatents 133243 133.552
Net debt 248,345 139,294
Equity 1,042,730 960.215
Capital and net deby 1291075 1,099.509
Cearing ratio 9%, 13%,
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