P}

Use of biofuels needs to increase: Gadkari
Special edition of the book "Ek Hota Carver" published

Pune - 15t Dec 2020

“The use of biofuels needs to be increased to reduce the strain caused by fossil fuel on
our country's economy, and the growing pollution menace arising from it,” said Mr. Nitin
Gadkari, Union Minister for Road Transport & Highways and the Minister of Micro, Small
and Medium Enterprises. He was speaking at publication ceremony of the special
edition of the book “Ek Hota Carver” by Veena Gavankar.

Jointly organized by Rajhans Prakashan and Praj Industries, the special edition of the
book commemorates the prestigious 2020 George Washington Carver Award conferred
by Biotechnology Innovation Organization (BIO) on Dr. Pramod Chaudhari, founder and
executive chairman of Praj Industries. The award is the highest recognition in the field
of industrial biotechnology.

Mr. Shrikant Vaidya, Chairman, Indian Oil Corporation was the chief guest at the event.

The webinar, which was aired on various social media sites, was attended by a large
number of experts from literature and industry.

Mr. Gadkari said, “The use of a wide variety of biofuels should be encouraged to curb
both oil imports and pollution. These readily available, economical & pollution-free
products has the potential to create new opportunities by harnessing bio-waste from
our country's agricultural sector while generating employment and providing alternative
income to farmers. | congratulate Dr. Chaudhari on the work he is doing to not only
boost the country's agro-based rural economy, but also save the country at least Rs 2
lakh crore in foreign exchange. He truly embodies the spirit and purpose of George
Washington Carver”. Mr. Gadkari promised that the central government would take
steps to continue promoting biofuels and that as the Minister of State for Home Affairs,
he would speed up the process.

Presenting a comprehensive view of I0CL, Mr. Vaidya said, "We are striving to ensure
that Indian Oil is not only a seller of petroleum products, but also an energy company
in the future.” He expounded on the company's vision to provide clean,
environmentally friendly and efficient alternative fuels.

“Industrial biotechnology will soon become an all-encompassing sustainable alternative
to everyday life” said Dr. Chaudhari. In addition to providing fuel options for
transportation by road, water and air, Praj has entered the field of renewable
chemicals and materials. Praj is developing technologies that can be used in sectors
such as agriculture and food processing, automotive industry, textile manufacturing,
etc. He said the technology, which uses carbohydrates instead of hydrocarbons, is in
line with Carver's mantra of agricultural development.
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He added that the purpose of this special edition was to convince youth that the rural
economy can be boosted if agriculture and agribusiness are linked to industry.

Ms. Gavankar, author of the book said that agricultural products can be used as raw
materials for factories, proving that Dr. Carver's dreams are realised through Dr.
Chaudhari's Praj.

Dr. Sadanand Borse, editor of Rajhans Prakashan welcomed the guests. Vice President

of Praj Industries, Dr.Ravindra Utgikar moderated the program and expressed his
gratitude.
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Praj Industries Limited:

Praj, India’s most accomplished process engineering company in the Bioeconomy, is driven by
innovation and integration capabilities. Over the past three decades, Praj has focused on the
environment, energy, and agri-process industry, with over 750 customer references spanning 75
countries across 5 continents.

Bio-mobility™ and Bio-Prism™ are the mainstays of Praj’'s contribution to the global Bioeconomy.
The Bio-Mobility portfolio offers technology solutions globally to produce renewable transportation
fuel, thus ensuring sustainable decarbonization through circular bioeconomy. The company’s Bio-
Prism™ portfolio comprises of renewable chemicals and materials solutions, promises
sustainability, while reimagining nature.

Praj Matrix, the state-of-the-art R&D facility, forms the backbone for the company’s endeavours
towards a clean energy-based Bioeconomy.

Praj’s diverse portfolio comprises Bio-energy plants, Zero liquid discharge plants, Critical process
equipment & skids for oil & gas industries, Breweries and High purity water systems.

Led by an accomplished and caring leadership, Praj is a socially responsible corporate citizen.
Praj is listed on the Bombay and National Stock Exchanges of India.

For more information, visit www.praj.net.

For media enquiries:
Dr. Ravindra Utgikar

VP, Corporate Strategy & Marketing
Praj Industries Ltd.

Phone : 020 2294 1000

Email: ravindrautgikar@praj.net

Note: Some of the statements made in the release could be forward-looking in nature. Such
forward-looking statements remain subject to risks and contingencies particularly concerning but
not limited to governmental policies, economic developments and technological factors. This may
cause actual performance to differ materially from that observed through the relevant forward-
looking statement. Praj Industries will not in any way be responsible for action taken based on
such forward-looking statements and undertakes no commitment to update these forward-looking
statements publicly, to reflect changed realities
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